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100J of the Month 
————— 

100J is the highest grade that can be awarded to a stamp. 

It is the summit of graded stamps. We start each issue with an example. 
Each example presented has some special significance associated with it. 

————— 
This month we are presenting a very prestigious PAIR of 100Js. Scott 285-286. 

For the first time, we are presenting not a 

single 100J, but rather one of the most im-

pressive pairs in U.S. philately.  

 

While almost every collector of U.S. stamps 

owns this pair, they don’t own them in the 

rarefied air of the summit of stamp collect-

ing - graded-100J.  

 

Both of these beauties are PSE graded-

100J NH. The 1¢ value was graded in 2008,  

while the 2¢ value received its place in his-

tory in 2016.  

 

What makes this pair so special is that 

these two stamps represent the only two NH 

stamps from the 1898 Trans-Mississippi se-

ries to earn the grade of 100J. 

 

The entire series (Scott 285-293) has only  

three 100Js. The third 100J is a used Scott 

292, the  $1 value picturing “Western Cattle 

in Storm” - a remarkable stamp in its own right. 

 

The rare nature of the pair above can be fully understood only when you view the population 

database for this most beautiful commemorative series. Each stamp is a work of art with the 

$1 stamp considered by many as the most beautiful American stamp ever issued. 
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Let’s take a look at the population of all the graded Trans-Mississippi stamps. 

 

 

As you can see from the population database above, there are only 131 highly-graded (98+) 

stamps. This equates to just 4.2% of all Trans-Mississippi stamps graded by PSE to date. 

Just for complete disclosure, PF has graded a total of 597 stamps from this series with only  

six graded-98 - none higher. 

 

Both stamps in the pair were sold at Siegel auctions. Here is their auction history: 

 

Scott 285. Sold at the Merlin sale in November 2012 (sale 1034). The final realization was 

$9,775 ($8,500 hammer price plus 15% buyer’s premium).  

 

Scott 286. Sold as part of the Weinberg collection in November 2016 (sale 1140). The final 

realization was $11,500 ($10,000 hammer price plus 15% buyer’s premium).  

 

We have no knowledge about who owns this unbelievable pair. Hopefully, one day they will 

again surface and allow us to marvel at their beauty and be amazed by how much they have 

appreciated since last sold. They deserve a special place in American philately. 

 

Before we end this column for the month, I am sure that more than one reader would like to 

see the only other graded-100J Trans-Mississippi - the $1 used. Well, here it is. 

 

 

Totals ≤90J 95 95J 98 98J 100 100J

285 1¢ / Marquette on the Mississippi 366 242 81 14 24 4 1

286 2¢ / Farming in the West 313 241 49 3 12 5 2 1

287 4¢ / Indian Hunting Buffalo 361 301 36 10 10 4

288 5¢ / Fremont on Rocky Mountains 361 290 52 3 10 4 2

289 8¢ / Troops Guarding Train 277 232 26 3 11 2 3

290 10¢ / Hardships of Emigration 381 302 64 1 13 1

291 50¢ / Western Mining Prospector 311 264 37 1 9

292 $1 / Western Cattle in Storm 458 398 48 2 8 1 1

293 $2 / Mississippi River Bridge 285 253 29 3

3,113 2,523 422 37 100 19 9 3

100.0% 81.0% 13.6% 1.2% 3.2% 0.6% 0.3% 0.1%

PSE Populations (as of February 10, 2019)

Totals # - All Conditions

Totals % - All Conditions

Grades - All Conditions
DescriptionScott

This other stamp of royalty sold in another Siegel 

auction - a Rarities of the World sale in June 2012. 

It realized $23,000 ($20,000 hammer price plus 

15% buyer’s premium).  

 

In 17 years of grading, the three stamps in this 

article are the only three 100J stamps from this 

series.  
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We start each issue of 100J with a PSE graded-100J 

stamp. The stamp selected possesses some signifi-

cance, some story. This month we feature for the first 

time, a pair of stamps. They are one of the most pres-

tigious pairs in U.S. philately. 

 
 
 

Item 1: Happy Birthday 100J!! Three Years Old To-

day!! Discussion of the beginnings of 100J.  
 

Item 2: 2018 Performance of the SUSGSR - An In-

side Look. I help Jim K. with the performance calcula-

tions for Q4 2018 and Q4 2018 YTD.  
 

Item 3: Additional Features Coming to 100J in 

2019. What our readers ask for, we should deliver. We 

will try to include “International Grading” this year. 

 
 

 
“Another Approach to Valuing 100J Stamps” Our 

Copy Editor, Rich Spector, continues the journey of 

our attempt to value 100J stamps. He takes a very in-

teresting approach by viewing all the Siegel auction 

results for graded-100J used stamps from 2007-2018. 

 

 

 

“Offset in Stamps in a Joint Line Pair” Another 

technical grading analysis by Rich Spector. This time, 

he is focused on an aspect of rotary coils that all of us 

have seen and wondered about. Specifically, the posi-

tion difference of the stamps on either side of the line 

in joint line pairs. 

 

 

 

This month we are “tipping” some rare “Postwar 1940s 

Commemoratives.” We have selected four stamps 

from that period - Scott 928, 932, 964, and 971. If you 

carefully follow our comprehensive analysis in this 

section, you will agree that these are rare and belong 

on your want list. 

100J of the Month 
Pages 1 - 2 

Editor’s Thoughts 
Pages 5 - 6 

Topic of the Month 
Pages 7 - 9 

Tip of the Month 

Pages 12 - 17 

The Pros Speak 

Pages 10 - 11  
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While we launched The Graded Marketplace (TGM) 
in the January issue, this is the first month where we 
have our readers presenting their graded stamps for 
sale to other readers. We act only as intermediaries. 
This is a totally free reader-to-reader service. We are 
also launching a “Want List” service for our readers. It 
will be active in the March issue.  
 
 

 
We split the January grading contest into two sepa-
rate parts. For contest A, the normal grading contest, 
we had a brand new winner. Congratulations - Steve 
Gong. For contest B, we have an interesting situation. 
Read on! 
 
 

 
Taking some of your January comments to heart, we 
are presenting a new format for the February grad-
ing contest. It should produce more winners - yes, 
more than one winner. Be sure to read the rules of the 
new contest format. Hopefully, you will like this 
change. New format - more fun! 
 
 
 
Some miscellaneous items including our plea for our 
readers to write an article for 100J. 

 
 
 
The Glossary is under construction this month and will 
return in March with definition improvements contribut-
ed by Ken Srail. 

The Graded Marketplace 

Pages 18 - 27 

Grading Contest - JAN 

Pages 28 - 29 

The Glossary 

Pages A  

Grading Contest - FEB 

Pages 30 - 33 

The End 

Page 34 

NEW 

NEW 
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Item 1:  Happy Birthday 100J!! Three Years Old Today!! 
 

Three years ago, I was sitting in my home office and had just completed Issue 1 of a grading 

newsletter that I called 100J - an apt name for a newsletter devoted exclusively to the world 

of grading. It was a seven-page issue and was originally sent to sellers and buyers I had 

dealt with on eBay plus a few other notable people in the hobby. 

 

I often ask the other staff members of 100J, “What gave me the right to publish this news-

letter?” I think I was fulfilling an old idiom - “nature abhors a vacuum” (attributed to Aristotle). 

Translated it means, every space needs to be filled with something. Then there was no 

newsletter devoted to grading - a vacuum existed. 

 

I strongly believed, and still do, in grading and in PSE. PSE is a hero to me. Without their 

bold introduction of grading, our hobby would not be as robust as it is today. Grading has 

served the hobby very well by helping attract new collectors and increasing the activity of a 

significant number of existing collectors (accurately describes me). 

 

For many years after their 2002 introduction of formalized grading, PSE was the target of 

many written articles and messages from anti-grading collectors. Some placed the demise of 

the stamp hobby on the shoulders of PSE. Even a majority of dealers was initially opposed 

to grading for both philosophical and monetary reasons. Throughout this period, PSE fought 

back as best it could by grading more and more stamps. Collectors who were not immediate-

ly sure about grading became instant grading fans when their first graded shipment was re-

turned by PSE. 

 

With my belief in PSE and grading, I felt that I had a mission to accomplish - to ensure that 

more collectors would become graded-stamp collectors. In this environment, 100J was 

born. The mission of our newsletter is “to both educate and entertain our readers on the 

subject of grading.” We hope that this objective is being accomplished. We can only deter-

mine that from your comments. PLEASE take a minute of your time and let us know what we 

are doing well and, more importantly, what needs improvement. Your suggestions for other 

columns are also very much wanted in order to keep the newsletter fresh. 

 

So on this day, I say Happy Birthday 100J!! Hopefully, as it matures this year, it will gain 

readership and an important place among the favorite philatelic publications received by our 

readers.  

————— 

Summary of “Editor’s Thoughts” 

————— 

This is a recurring monthly column that allocates space for the 100J Editor to share current 

items of interest with our readers. There are no restrictions on the scope of subjects that 

can be addressed in this column. It is a good idea to read the item descriptions to see if 

there is a subject that captures your interest. 
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Item 2:  2018 Performance of the SUSGSR - An Advanced Look    
 

The monthly Linn’s glossy-cover edition of their newspaper contains an update of the Scott 

United States Graded Stamp Report (SUSGSR) each quarter. This is the graded-stamp in-

dex started by Linn’s in May 2016 and taken over by Jim Kloetzel (Scott Catalog Editor 

Emeritus) in early 2018. 

 

Jim has made some very positive strides with the SUSGSR. With the assistance of the 

100J staff, he managed the changes in the portfolio that eliminated those stamps not suited 

for a performance index and added stamps that provided better performance data. 

 

Then for the first time, in the November 2018 Linn’s issue, he published actual index perfor-

mance data. If you read that section, you will note that Jim gives me credit for assisting him 

in calculating the performance metrics. This is always a pleasant assignment for me since I 

was considered a metrics guru in my prior life (for a Fortune 500 company).  

 

The index updates appear in the February, May, August, and November issues of the glossy 

cover Linn’s. In the February issue, the performance for the 4th quarter of 2018 (+0.3%) and 

for the full year (+1.0%) - only nine months reported - show very little price movement. We 

believe that there is more movement in graded prices but rely on those price changes sup-

plied to Jim. If the SUSGSR will become the “gold standard” for delivering an accurate report 

on graded performance, some additional research will be needed in this area. 

 

————— 

 

Item 3:  Additional Features Coming to 100J in 2019 
 

We are always looking for new features to add to 100J. One new feature that we will try to 

add before year-end will be an “International Grading” column. We have been surprised by 

the number of people who speak to us about their interest in international grading. While we 

are very aware that PSE has graded stamps from many countries, we need to acquire more 

details on this subject. When something is wanted, we should listen and deliver. 

 

Today, when you access the PSE website, and click the first choice on the top ribbon - “SMQ 

& POP” - two flags appear - United States and Canada. 

 

If you click the Canadian flag, you will have the ability to access the Canadian SMQ valua-

tions. It reads just like the U.S. SMQ. It appears that Canadian valuations stop at the 95 

grade level. While there is no population report yet for Canada, I am sure that PSE is work-

ing on completing the Canadian side of their website. We have noticed an uptick in Canadian 

graded sales activity. The most likely contributing factor, in our opinion, has been PSE’s dis-

play of Canadian graded-stamp prices. Congratulations, PSE!!                              RDL 

 

————— 
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Data Source 
 

We have often stated that Robert A. Siegel Auction Galleries, Inc. is the top philatelic auction 

company in the United States. This opinion is partially based on the business side of their 

organization while a large part of what makes them head and shoulders above other auction 

houses is their customer support.   

 

On their website, selecting “Research” will display several very informative tools. Among the 

tools, they host a “Power Search” function that they claim is, “The most powerful search en-

gine in philately.” I fully agree with their assessment and, in fact, it is this tool that allowed me 

to easily locate all sold graded-100J stamps in used condition. The search helped me identi-

fy 57 used graded-100J Siegel sales transactions for my study. 

 

In order not to skew the data, I selected only commemoratives, airmails, BOB, and 20
th
-

century definitives. We will report on the other used 100Js in subsequent issues. The data 

on other used 100Js sold at auction through other firms is available but requires a significant 

investment of time requiring a full analysis of every lot sold in those auctions. Such an analy-

sis will be undertaken when, and if, time permits. 

 

Model Structure 
 

The catalog descriptions provided by Siegel enabled me to build a valuation model. When 

auctioning a PSE-graded stamp, they list the PSE SMQ value of the grade being sold. In the 

case of 100J stamps that have no PSE valuation, Siegel listed the value of another (lesser) 

graded stamp. This listing format provided me with the ability to use a known PSE grade and 

value as a base in the model. 

 

Until 2016, Siegel listed a comparison grade of 98 for all 100Js being auctioned. Therefore, 

using the listed value for the SMQ of a graded-98 stamp and the auction realization of the 

sold 100J, I could develop a valuation ratio by simply dividing these two values.  

Summary of “Topic of the Month” 

“Another Approach to Valuing 100J Stamps” 
————— 

In issue 20, the November/December combined issue, we opened the topic of how to value 

graded-100J stamps. PSE does not value any graded-100J stamp because of rarity and in-

frequent, if existent, sales data. We believe that attempting to find a “formula” is important 

since there will come a time when we are required to value these summit stamps. The issue 

20 article focused on a recently graded-100J used Scott 654 discovered by Danny Marshall. 

In that article we concluded with a valuation of $1,148 (including a premium for being a 

UPT). This article by Rich Spector, 100J Copy Editor, uses Siegel auction results for the 

period 2007-2018 to determine a different valuation approach using auction data. 
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Model Structure (continued) 
 

It should be noted that auction realizations include the buyer’s  premium. In my study, the 

buyer’s premium was 15% for all years. Beginning in 2017, it was increased to 18%. Auction 

realization includes the “hammer” price plus the buyer’s premium. This is the actual cost of 

purchasing a stamp at auction. 

 

Beginning in 2016, Siegel listed the SMQ value of a graded-100 stamp when auctioning 

graded-100Js. For these stamps, I converted the SMQ values of graded-100 stamps to SMQ 

values for graded-98 stamps. Then for every used graded-100J stamp sold in a Siegel auc-

tion from 2007 through 2018, I determined the ratio of the final auction realization to the 

SMQ valuation of the same stamp graded-98. The model was built. It may sound complex 

but it isn’t. The spreadsheet on the next page will help clarify the above.  

 

Conclusions 
 

Ratios. The model ratios ranged from a low of 1.00 to a high of 8.05. This model produced a 

wide range of ratios with many of the ratios below the average. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Average Ratio. The average of the 57 ratios is 2.66. This translates into the following valua-

tion statement - based on my model, when a used graded-100J stamp is sold at a Siegel 

auction, it will realize, on average, 2.66 times the PSE SMQ value of the same stamp graded 

98. Of the 57 stamps surveyed, 22 stamps had a ratio above the average, while 35 had a 

ratio below the average. 

 

I was surprised, and somewhat disappointed, by how low this average was and the large 

percentage, 61%, of ratios that fell below it. This negatively impacted the value of the model. 

These two sold graded-

100Js represent the 

range of the model ratios. 

This Scott 400A was sold in 2012 in auc-

tion 1032 for a total realization of $748 

against a graded-98 SMQ of $750. That 

model ratio is 1.00. 

This Scott O124 was sold in 

2012 in the same auction, 

1032, for a total realization of 

$403 against a graded-98 

SMQ of $50. That model ratio 

is 8.05. 

◄ Low       High► 
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Data Conclusions (continued) 

 

Model Functionality. Ratio results are very scattered. There is little consistency in ratio val-

ues. The results, unfortunately, are too scattered to provide a sound predictive model. Use of 

the average ratio will not necessarily produce realistic graded-100J valuations. 

 

Having stated what the model cannot successfully accomplish does not answer the question 

of what the model can be used for in helping us value graded-100J stamps. We started that 

discussion in issue 20, that stated that the attempt was the first of many more to come. This 

attempt was successful by letting us know that a “pure” view of prior auction realizations 

will not help us predict future graded-100J valuations.  

 

So, we will continue this discussion as new thoughts are brought to the table. Thanks for 

your interest and support.                                                                                             RS 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Partial spreadsheet that developed model ratios. It is sorted by model ratio from high to low. 

Model ratios highlighted in green are those above the average ratio. 

Model ratios highlighted in red (pink) are those below the average ratio. 

Scott Hammer Buyer's Total SMQ Value of Model Ratio

Number ($) Premium (%) Realization ($) 98 Grade ($) (Ttl Real/SMQ 98)

2012 O124 350 15 403 50 8.05

2013 235 4,500 15 5,175 725 7.14

2008 Q7 2,200 15 2,530 370 6.84

2015 474 2,200 15 2,530 500 5.06

2018 C11 1,000 18 1,180 250 4.72

2014 498 700 15 805 175 4.60

2013 434 2,200 15 2,530 600 4.22

2012 441 275 15 316 75 4.22

2008 498 950 15 1,093 265 4.12

2011 304 2,400 15 2,760 700 3.94

2014 398 900 15 1,035 275 3.76

2007 611 275 15 316 85 3.72

2018 528 750 18 885 250 3.54

2014 511 950 15 1,093 325 3.36

2016 503 850 15 978 300 3.26

2012 563 700 15 805 250 3.22

2012 483 250 15 288 95 3.03

2012 548 850 15 978 335 2.92

2012 331 375 15 431 150 2.88

2009 JQ5 950 15 1,093 385 2.84

2011 JQ5 950 15 1,093 400 2.73

2018 427 750 18 885 325 2.72

2008 498 600 15 690 265 2.60

2012 347 475 15 546 210 2.60

2018 414 950 18 1,121 475 2.36

2012 331 300 15 345 150 2.30

2012 374 275 15 316 140 2.26

2008 611 225 15 259 115 2.25

2018 474 950 18 1,121 500 2.24

2013 504 500 15 575 260 2.21

2018 400A 1,000 18 1,180 600 1.97

2012 292 20,000 15 23,000 11,700 1.97

2012 375 250 15 288 150 1.92

Year
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This month’s question was submitted by the January Grading Contest winner.  

What a wonderful way to start 2019 as a two-time winner! WOW!! 

Congratulations, Steve Gong!! 
 

Q and A 
 
Question:  Sometimes the stamps in a rotary coil line pair are not perfectly aligned, so that 
one stamp is positioned higher than the other. How does PSE grade a line pair when the 
stamps on both sides of the guide line are not perfectly aligned? 
 
Answer:  When a rotary plate is wrapped around the cylinder, the stamp impressions at the 
two ends are not always perfectly aligned, resulting in an offset of the stamp images on either 
side of the joint line.  
 
In the scan of a Scott 842 joint line pair (on the following page), the left stamp is positioned 
lower than the one on the right. This vertical offset results in the top margin of the left stamp 
being larger than the corresponding margin of the right stamp. The top margin of the left 
stamp, however, is virtually equal to the bottom margin of the right stamp. Similarly, the bot-
tom margin of the left stamp is virtually equal to the top margin of the right. In other words, 
the vertical offset appears balanced. 
 
In cases where the vertical offset is balanced, there will be very little effect on the grade, pro-
vided that this offset is not too severe. When the offset is so great that it negatively affects 
the eye appeal of the line pair, there will be a reduction in the grade. 
 

————— 
 

Editor’s  Comment 
 
We believe that almost all U.S. stamp collectors have seen such examples. In creating this 
issue, each member of the staff stated that they had a “really wild” offset example. Unfortu-
nately, as life happens, none of us could find the examples we were thinking of for inclusion 
in this article. So the examples displayed are all valid but not as “wild.”  

Summary of “The Pros Speak” 
Your Technical Questions Answered by Rich Spector, 100J Copy Editor  

 ————— 

In order not to confuse new readers by the title of this column, we need to repeat an im-

portant fact. We are NOT the “Pros” referred to in the column title. We gather questions from 

our readers and ask the pros at PSE to ensure that our answers are accurate. They make 

sure that we provide you with answers that help you expand your understanding of grading. 

Please help us by keeping the questions coming. 
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Illustrations 
 
This Scott 842 joint line pair shows the vertical offset on either side of the joint line. The left 
stamp is positioned lower than the one on the right. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The offset can be easier seen in the following format. 

 
The Scott 1299 joint line pair below is “unbalanced.” This will almost assuredly result in a 
grade reduction. The offset in the Scott 842 LP is balanced and does not impact eye appeal 
too significantly. It will most likely not result in a grade reduction.  
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Introduction 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

Betsy Scott is one of our original subscribers. She allowed us to use her graded-100J used 

1¢ Columbian (Scott 230) in Issue 2 as the “100J of the Month.” That stamp was, and still 

is, a UPT! She also shared with our readers her favorite PSE-graded stamps in Issue 14. 
 

This month we are “tipping” some of the rarest 20
th
-century commemoratives. They all are 

part of the PSE Set Registry “Postwar 1940s Commemoratives (NH)” group. All the 

stamps in this group are common commemoratives being used today by many dealers as 

postage on envelopes and packages they send to their customers. 
 

We are obviously only tipping those stamps in grades where they are rare. All stamps dis-

cussed and tipped this month are NH. 

Summary of “Tip of the Month” 
————— 

In this recurring monthly section, we select a stamp that represents an acquisition opportuni-

ty for collectors. Unlike “tip” columns in other philatelic publications, we present the reasons 

why we think this stamp represents an opportunity. We only select stamps that are common-

ly collected - no esoteric philatelic items. 

Scott 928. PSE graded-98. Certificate 01180608. Owned by Betsy Scott. This is 
part of her set in the PSE Set Registry - “Postwar 1940s Commemoratives (NH).” 
Betsy has the number 1 current set in this category. Her set rating for this category 
is 99.05 and is 100% complete with 26 graded-98 and 33 graded-100 stamps. All 
are PTs with one exception! This set is not only wonderfully constructed, but con-
tains some very rare 20

th
-century stamps. Congratulations Betsy! Fantastic set!! 
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Defining Rare 
 

As an example of this group, we have pictured Scott 928 on the prior page. Below are the 

population and valuation metrics of this stamp (all numbers in this article are from January 24, 2019). 

 

 

 

 

We stated twice on the previous page that this stamp was one of the rarest 20
th
-century 

commemoratives. A good question to ask at this point is how do we define the word “rare.” 

Merriam-Webster defines rare as, “seldom occurring or found - uncommon.” Using this defi-

nition, the Scott 928 above is rare. In 17 years of grading, no graded-100 and only 13 graded

-98 stamps have been found. No matter how you view this, they are seldom occurring or 

found and uncommon - in other words RARE! 

 

The Process - The Principal Spreadsheet 
 

We are tipping only the rare stamps found in the “Postwar 1940 Commemoratives” category. 

To accomplish this, we started by creating a spreadsheet listing all 59 stamps in that catego-

ry. We listed all the populations, combining all grades 90 and below for simplicity. We did not 

account for jumbos since in this group of 59 commemoratives (5,542 graded stamps), there 

were only four jumbo stamps, thus rendering them inconsequential for our analysis. 

 

The Process - Sorted Groups 

 

We sorted the initial spreadsheet first by “highly-graded” and then by “total-graded.” 

 

For this exercise, highly-graded consisted of the total of grades 98 and 100. We stack 

ranked both sorts and used reasonable cutoffs. The cutoffs we selected were 25 or less for 

highly-graded and 50 or less for total-graded. These cutoffs make sense to us based on the 

significant amount of graded data analyses we have performed over the years.  

 

We first sorted the spreadsheet by the highly-graded criterion. Ten stamps qualified having 

highly-graded populations of 25 or less. These are highlighted in green on the chart on the 

next page. 

 

The next sort undertaken was for the total-graded criterion. This sort identified six stamps 

that had total-graded populations of 50 or less. These are highlighted in yellow on the chart. 

 

Two of the stamps (Scott 965 and 980) in the total-graded sort had highly-graded popula-

tions of more than 25 and were eliminated from the subsequent discussion. 

Total

Graded ≤90 95 98 100 95 98 100

928 NH 36 10 13 13 - $30 $65 -

PSE Grades
ConditionScott

PSE Valuations
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The Process - Sorted Groups (continued) 

 

 

Of the ten stamps identified in the highly-graded sort, only four stamps also qualified under 

the total-graded criterion. Therefore, our tip for February comprises the four stamps that 

qualified under both criteria. They are the stamps above that are highlighted in both green 

and yellow. 

 

The Process - The Final Four 

 

When you view the quantities graded, both total and highly-graded, and consider that these 

are the result of 17 years of formal grading, the quantities are extremely small. If you remem-

ber the definition of rare - seldom occurring or seen - then you need to agree that these are 

rare.  

 

We are going to present two more views that we believe will add the “icing on the cake.” 

 

PSE started grading in 2002 - 17 years ago. Viewing the four stamps from the perspective of 

how many were graded per year (on average) should convince the most skeptical readers 

that those numbers make these stamps rare 20
th
-century commemoratives. 

Total Highly-

Graded Graded ≤90 95 98 100

932 3¢ Roosevelt 37 8 12 17 8

928 5¢ United Nations 36 13 10 13 13

964 3¢ Oregon 42 13 8 21 10 3

971 3¢ Volunteer Firemen 36 16 7 13 13 3

970 3¢ Fort Kearny 56 21 6 29 19 2

894 3¢ Pony Express 64 21 16 27 17 4

978 3¢ Gettysburg Address 52 22 12 18 22

936 3¢ Coast Guard 53 22 8 23 16 6

931 2¢ Roosevelt 53 24 10 19 24

967 3¢ Clara Barton 58 24 4 30 23 1

Totals 487 184 93 210 165 19

Average 49 18 9 21 17 2

1940 Postwar Commemoratives

10

Scott Description
PSE Grades

Total Highly-

Graded Graded ≤90 95 98 100

932 3¢ Roosevelt 37 8 12 17 8

928 5¢ United Nations 36 13 10 13 13

964 3¢ Oregon 42 13 8 21 10 3

971 3¢ Volunteer Firemen 36 16 7 13 13 3

1940 Postwar Commemoratives

Scott Description
PSE Grades
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The Process - The Final Four (continued) 

 

 

As part of issue 1 (February 2016), we created a separate document titled - Database - 1940 

Commemoratives. It was a very comprehensive analysis of all 1940 commemoratives. We 

are lucky that we did that research three years ago, because it presents the final (we prom-

ise) data on these four stamps. It is very impressive data validating that the four stamps we 

are tipping this month are really rare and should be on your want list. 

 

 

 

 

 

 

 

 

 

 

The  Process - The End 

 

While the chart above (Added since February 2016) looks simple, we need to make sure that 

you fully appreciate what it is stating. Over the last three years, the four selected stamps 

added only seven graded stamps to their total-graded populations. Of the seven, only three 

were highly-graded implying that the majority of the highly-graded populations of the four 

stamps was added much earlier in the life of grading. It is a very powerful metric that we 

have displayed to support the rare nature of the four stamps. 

 

Valuations 
 

Total

Added ≤95 98 100

928 5¢ United Nations 4 2 2

932 3¢ Roosevelt 2 2

964 3¢ Oregon 0

971 3¢ Volunteer Firemen 1 1

7 4 3 0

Added since February 2016

Scott
Grades

Totals

Total Highly-

Graded Graded ≤90 95 98 100

932 3¢ Roosevelt 2.2 0.5 0.7 1.0 0.5

928 5¢ United Nations 2.1 0.8 0.6 0.8 0.8

964 3¢ Oregon 2.5 0.8 0.5 1.2 0.6 0.2

971 3¢ Volunteer Firemen 2.1 0.9 0.4 0.8 0.8 0.2

Scott
PSE Grades

1940 Postwar Commemoratives - Graded per Year

90 95 98 100

928 5¢ United Nations $12 $30 $65

932 3¢ Roosevelt 12 28 60

964 3¢ Oregon 15 30 70 $195

971 3¢ Volunteer Firemen 15 28 60 180

PSE SMQ Valuations (as of January 26, 2019)

Scott
Valuations - NH
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Valuations (continued) 

 

Based on our analysis of the numbers and the trends, we believe that the present values are 

in need of adjustment, especially when it applies to Scott 932. Below, we present our esti-

mates of valuations for these stamps. 

 

 

 

 

 

 

 

 

 

Acquisition Strategy 
 

Graded. Purchasing highly-graded (98+) examples of the four stamps at SMQ or below is 

recommended since we believe that current PSE valuations are too low. Purchasing highly-

graded stamps will be difficult, however, since there are only 50 examples of all four tipped 

stamps. We searched both eBay and HipStamp and did not find any listed for sale. If you 

find an example offered for sale, even above SMQ, you should seriously contemplate pur-

chasing it. 

 

Non-Graded (raw). Purchasing and searching non-graded stamps is a very viable 

strategy. Often, larger quantities can be purchased at low premiums above face value. Most 

likely, the best sources for acquiring multiple sheets of these stamps are dealers who spe-

cialize in this type of bulk sale and auctions. Multiple plate blocks are another good source 

since they have fallen in desirability. The key to buying raw (ungraded) material is that it has 

not been previously examined, though this is hard to verify. A piece of good news is that hav-

ing these stamps graded by PSE falls under their “Modern” service - the least expensive 

grading service they offer. It will cost you only $10 per stamp. You can even reduce this cost 

to $6 per stamp using their reject service. A real bargain.  

98 100

928 5¢ United Nations $90 $400

932 3¢ Roosevelt 120 500

964 3¢ Oregon 90 250

971 3¢ Volunteer Firemen 85 250

Scott
Valuations - NH

Projected Valuations

Values in blue - no population. Projected valuations when found.

           Scott 928                           Scott 932                           Scott 964                         Scott 971 

These “Final Four” examples come from Betsy Scott’s Set Registry. They are all PSE graded-98 NH. 

Finding such examples would be a significant achievement - especially if graded-100!! 
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Conflict of Interest Statement 
 

Never accept a “tip” about anything from anyone who does not provide you with a conflict-of-

interest statement. You need to understand if that person is providing a tip to help them-

selves rather than you.  

 

As of January 31, 2019, one of the 100J staff owns graded-98 examples of each of the four 

selected stamps. We also own several ungraded examples that will be submitted for grading 

at some point in the future. We believe that we have an unbiased perspective in our dis-

cussion of Scott 928, 932, 964, and 971. 

 

 

 

 

 

Conclusion of “Tip of the Month” 
 

This month’s “Tip of the Month” is a solid choice. The four highly-graded (98+) stamps are 

real winners. These four stamps are truly rare 20
th
-century commemoratives.  

 

If you are interested in finding stamps that will improve your collection while earning signifi-

cant gains when sold, take our message to heart. The four stamps we are tipping this month 

are rare in the grades of 98 and higher and have been overlooked by grading collectors. 

When you can acquire such stamps slightly above face value, you have taken full advantage 

of “The Window of Opportunity” - a must read from issue 14. 

 

We wish you good hunting! 

The “Tip of the Month” column contains the opinions of the editorial staff of 100J. 

They are not based on comments by any dealer or organization. The opinions ex-

pressed in this section should not be relied upon for any purchase contemplated by 

the reader. The opinions expressed are strictly the unsubstantiated views of the edi-

torial staff of 100J. 
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Rules 
 

We have tried to keep the rules to a minimum since this is a reader-to-reader service. In the 

same spirit that we are constantly looking for ways to make 100J more interesting and in-

formative, please let us know what changes you recommend for TGM. 

 

1. 100J will play no role in the transactions between buyers and sellers other than acting 

as an intermediary connecting the seller and potential buyer. We will list only the sales 

transactions provided to us. There are no fees associated with this service. 
 

2. Readers are entitled to list two graded items for sale per month. Entries remain listed for 

a two-month period (two issues of 100J). At any point, an individual will have a maxi-

mum of four items for sale in TGM.  
 

3. In order to provide privacy, if a reader wants to purchase an item being offered or has a 

question that requires an answer from the seller, that person will send us an email that 

we will forward to the listing party on a same-day basis. Once both parties have been 

connected, we are no longer involved with any potential transaction. The email address 

for sending your TGM messages is ray@100j-grading-newsletter.com. 
 

4. In order to make transactions more efficient, all listings should include free shipping. 

Sellers should focus on this requirement and adjust offering prices accordingly. 
 

5. Listings for the next issue of 100J must be received no later than the fifth (5
th
) day of the 

next month. Therefore, transactions to be included in the March issue must be re-

ceived no later than March 5
th

.  
 

6. At no point will the staff of 100J hold stamps, money, or negotiate with buyers and 

sellers. Sellers should take a competitive approach to pricing their material if they are in-

terested in selling their graded items. 

 

7. Sales should be transacted on a “first-come” basis. 

 

Summary of “The Graded Marketplace” 
————— 

Last month we introduced this new feature. The Graded Marketplace (TGM) offers the 

readers of 100J the ability to buy and sell graded material with other readers. This is a 

reader-to-reader service in which 100J acts only as an intermediary connecting both par-

ties. There is absolutely no fee charged to either party for this service. This month we 

launch our first official listing of graded stamps for sale. We are also expanding TGM in 

March to accept “want list” - wanted to buy -  items. 
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Rules (continued) 
 

8. Sellers and buyers need to practice sound business discipline and due diligence to avoid 

becoming dissatisfied with transactions in TGM. 100J is not liable for the outcome of any 

transaction. By placing a listing in TGM, the seller and buyer hold 100J harmless. 
 

9. 100J reserves the right to change any and all rules including the deletion of TGM. In ad-

dition, 100J may exclude any reader who, in our opinion, does not comply with the spirit 

of TGM. 

 

Listing Requirements 
 

Note that the variances from SMQ this month range from a positive 8.7% to a negative 

40.0%. If you are interested in any of this month’s offerings, email ray@100j-grading-

newsletter.com who will connect the seller and potential buyer. Stamps in TGM will always be 

displayed in Scott catalog number sequence. 

 

Readers interested in listing their graded material for sale need only supply us with the basic 

information below. We will develop the listing template for the next issue of 100J and before 

publication send it to you for your approval. Therefore, send us the following information and 

we will do the rest. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Review the format of the February offerings (on pages 21-27) to see how this information will 

be used to create a template for each stamp you want to list for sale.  

Graded Items Want List Items

for Sale for Purchase

Scott catalog number √ √

Grade √ √

Grade Provider (if other than PSE) √ √

Condition √ √

Certificate Number √ NR

Paper Certificate or Encapsulated √ Optional

Best Price - selling / buying √ Optional

Scan of Stamp (not required if PSE or PF) √ NR

A few brief comments Optional Optional
√  =  Required data NR = not required 
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New - Want List Requests - New 

    Starting in the March Issue 
 

We originally thought about including Want List requests in our original effort, but decided to 

introduce this after we had some experience with the listing template for selling graded 

stamps. The experience of creating individual templates for each stamp being sold in the 

February issue went much more smoothly than anticipated. 

 

Therefore, we will launch the Want List service a few months ahead of schedule. On the pre-

vious page, we listed the requirements that our readers must submit in order for us to create 

a Want List template. 

 

Sample 

 

 

Want Lists may take many forms and have a myriad of specific requests. We are somewhat 

flexible as to the number of optional rows provided to the Want List creator to fully explain 

their request in complete detail. We are asking that until we have more experience with Want 

Lists, you limit your use of optional comments to four rows. The sample above has used three 

rows for the inclusion of optional comments. 

 

We believe that Want Lists may become very popular. We will launch the first ones in the 

March issue. The terms and conditions, due date, duration of listing, and other items are very 

similar to those of graded stamps being listed for sale. 

 

If you would like to include your Want List requests in the March 100J, please send us the 

required information no later than March 5
th
 - the same date as required for selling graded 

items. 

 

 

Good Luck and Have Fun!! 

Scott No. Grade Condition Provider Willing to Pay Lister

287 95 NH PSE only Negotiate 0123

no faults listed. The gum should be perfect with no issues of any kind. Must not show any sign

Want List Request

of "oxidation." For the right stamp, willing to pay up to $1,500 (80% of SMQ).

I am looking for a well centered Scott 287 graded-95 one that borders on a 98. Paper cert with
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The Graded Marketplace 
February 2019 Issue 

Listed In Scott Number Sequence 

 

This Grade Higher

238 90 Used 11 23 $250 $150 -40.0% 1119

Paper or Encap

01258988 / Paper

Nice used Columbian. Perfect condition - clean certificate.

Priced right with a 40% discount from PSE SMQ.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister

This Grade Higher

297 90 XQ NH 1 7 NA $600 NA 1119

Paper or Encap

517738 / Paper

PF graded Scott 297. Graded 90XQ (extra quality). Plate single an additional value. Population based on PF database.

Collector believes stamp is under graded. Perhaps resubmission to PSE might yield better grade.

Scott No. Grade Condition
Certificate No. Number Graded

Scott Offered At Variance Lister

This Grade Higher

370 95 Used 39 12 $95 $71.25 -25.0% 0216

Paper or Encap

01159129 / Encap

A nice example of one of the 1909 commemoratives. Only 12 grade higher.

Encapsulated for protection.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister
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The Graded Marketplace 
February 2019 Issue 

Listed In Scott Number Sequence 

 

 

This Grade Higher

370 95 NH 105 57 $120 $84 -30.0% 0216

Paper or Encap

01176511 / Encap

Same stamp and grade as the used stamp previously listed. This one is NH.

Encapsulated for protection.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister

This Grade Higher

554 98J Used 6 3 $280 $168 -40.0% 0216

Paper or Encap

01196357 Encap

Used highly-graded stamps from the 4th Bureau Issue (Scott 551-573) are extremely scarce and undervalued (in my opinion).

Being able to acquire one with only three stamps graded higher at a 40% discount from PSE SMQ is a real treat!

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister

This Grade Higher

496 LP 95 NH 24 14 $300 $195 35.0% 1819

Paper or Encap

01091255 / Paper

These stamps have wonderful deep blue color and pristine gum that has never been hinged.

This is an impressive coil line pair.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister
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The Graded Marketplace 
February 2019 Issue 

Listed In Scott Number Sequence 

 

This Grade Higher

559 95 NH 103 61 $95 $70 -26.3% 0716

Paper or Encap

01299758 / Paper

Large margins and deep clear impression on white paper. 

A good look ing stamp.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister

This Grade Higher

563a 95J NH 11 8 $130 $85 35.0% 1819

Paper or Encap

01063959 / Paper

This is a wonderful example of the light bluish-green shade of this stamp with large, well-balanced margins and pristine NH gum.

This is a highly-collectible Scott color variety - less common than the Scott 563. 

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister

This Grade Higher

573 98 NH 51 2 $1,150 $1,250 8.7% 1112

Paper or Encap

01350323 / Paper

Absolutely stunning copy with intense carmine and blue colors.

No guidelines, gum sk ips, paper inclusions, or other defects. Pristine. Mathematically perfect centering. 

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Increase Lister
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The Graded Marketplace 
February 2019 Issue 

Listed In Scott Number Sequence 

 

This Grade Higher

591 90 NH 50 59 $160 $135 -15.6% 0716

Paper or Encap

01057368 / Paper

These perforated 10 rotary printings are notoriously off-center.

Hard to obtain in grades of XF and above.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister

This Grade Higher

683 98 NH 17 9 $160 $100 -37.5% 1819

That is certainly not the case with this issue.

Offered At Reduction Lister

01220463 Paper

Paper or Encap

There is a perception in the marketplace that highly-graded, never-hinged 2 ¢ red commemoratives are commonplace.

Certificate No. Number Graded
Scott No. Grade Condition PSE SMQ

This Grade Higher

744 98J OG (VVLH) 30 5 NA $59 NA 0216

Paper or Encap

01118496 / Encap

Powerful stamp. There are only five unused stamps graded higher (5 graded-100 NH). Rarely will you find one better centered.

Population numbers represent OG and NH. I cannot see trace of hinging. PSE only values NH of this stamp. Bargain priced.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Variance Lister
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The Graded Marketplace 
February 2019 Issue 

Listed In Scott Number Sequence 

 

This Grade Higher

907 100 NH 7 0 $260 $182 -30.0% 1812

Paper or Encap

01330995 Encap

This is a very difficult stamp to find highly-graded. While there are 7 graded-100 examples, there are only 19 graded-98 copies.

These popuation numbers make this one of the rarest commemoratives in the last 75 years. Very difficult to find in this top grade.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister

This Grade Higher

970 98 NH 19 2 $60 $60 0.0% 1812

Paper or Encap

01219376 / Encap

This is a rare 1940s commemorative. There are only 19 graded-98 after 17 years of grading. Only 2 graded-100.

Barely missed being listed as the "Tip of the Month" in the February 100J. Worth full SMQ.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Variance Lister

This Grade Higher

1295a 100J Used NA None NA $525 NA 0418

Paper or Encap

01348865 / Paper

PSE does not maintain a population database or SMQ valuations for Scott 1295a (tagged issue).

Collector believes that this stamp is a UPT  (unique population top) - no stamp in any condition graded this high.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Variance Lister
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The Graded Marketplace 
February 2019 Issue 

Listed In Scott Number Sequence 

This Grade Higher

2625b 98 NH 15 2 NA $40 NA 1812

Paper or Encap

00133704 / Encap

From the Columbian Expo reprint souvenir sheets. Despite modern printing, highly-graded examples very difficult to find.

Personally went through at least 100 sets of souvenir sheets to only find a handful of potential highly-graded. Bargain priced.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Variance Lister

This Grade Higher

2870g 90 NH 4 3 $125 $85 -32.0% 1812

Paper or Encap

01276308 / Encap

The Bill Pickett error stamp. This is the only stamp worth the premium price. Scott values full sheet at $125 which translates into grade-80.

This stamp is being offered at grade-90 with a 32% discount from Scott grade-80 sheet price. If you collect this stamp, this is for you.

Scott No. Grade Condition
Certificate No. Number Graded

Scott Offered At Reduction Lister

This Grade Higher

C8 95J NH 18 75 $125 $75 -40.0% 1819

Paper or Encap

01063962 / Paper

This is a large-margined example with rich color, sharp impression, and beautiful gum.

There is a light hinge mark and usual staple hole in the ungummed selvage. Stamp is never hinged.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister
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The Graded Marketplace 
February 2019 Issue 

Listed In Scott Number Sequence 

 

 
 

 

If you are interested in any of the 20 stamps presented, simply send us an email at 

ray@100j-graded-newsletter.com and we will immediately inform the seller that he/she 

should initiate communication with you. Once this happens, our role is fulfilled. We have 

connected the seller and potential buyer. The rest of the possible transaction is now con-

ducted between the two parties. If a deal is consummated, informing us is optional based on 

the decision of the parties to the transaction. 

 

As we progress through the year, the rules may change. The number of insertions may in-

crease or decrease. The length of time that each insertion remains effective may change. 

Changes will be made as necessary to ensure that TGM remains a service for our readers. 

This Grade Higher

C23 98J Used 2 1 $800
 (*)

$725 -9.4%
 (*)

0418

Paper or Encap

01348869 / Paper

(*) PSE does not value used C23s. A NH graded-98J is valued at $800. Highly-graded used C23s are extremely scarce. 

The margins and centering of this stamp would almost qualify it as a 100J. In 17 years of grading only 1 used C23 grades higher.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Reduction Lister

This Grade Higher

CAN O27 98 NH NA NA NA $750 NA 1112

Paper or Encap

01350325 / Paper

* Collector was informed by Scott Murphy (PSE CEO) that this copy is the sole highest graded O27. Stamp of perfection. Worthy of world-

class Canadian collection. PSE does not yet have a population database for Canadian stamps. PSE has no posted SMQ for O27 in grade 98.

Scott No. Grade Condition
Certificate No. Number Graded

PSE SMQ Offered At Variance Lister
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January Grading Contest A 

  Results 
 

To start the new year off in a different way, we divided the monthly grading contest into two 

separate parts. Part A was similar to the grading contests we have run in the past. There 

were four stamps for contest participants to grade. The winner was the individual who cor-

rectly graded the highest number of stamps and whose entry was the first one received by 

those participants who also correctly graded the same number of stamps. 

 

We allocated $100 to this part of the monthly grading contest which we designated as con-

test A. Each correctly graded stamp was worth $25 to the winner. The remaining $50 was 

allocated to contest B - more about this later. 

 

In a FLASH!! sent on February 4th, we congratulated Stephen Gong for being our January 

grading expert and winner of the January contest A. The January contest was only the sec-

ond grading contest that Steve entered. When people think that new participants can’t possi-

bly win, we now know that this isn’t true.  

 

Steve was the only entrant who correctly graded three of the four stamps. The only stamp 

that he did not correctly grade was the Scott 842 - the used Presidential coil. He guessed 85 

for that stamp’s grade. In a note enclosed with his entry, he described that stamp stating, 

“almost 90 and well centered.” Steve came very close to achieving a “clean sweep” - a rare 

event in our grading contests. 

 

The chart below displays the distribution of entries submitted using low, medium, and high 

designations for the number of entries received at each grade. 

 

 

Scott  Number 528B 842 C22 K6

PSE Grade 90 / NH 90 / Used 98 / NH 98 / Ogph

Certificate No. 01331015 01329111 01176501 01320084

100J Low

100 Low

98J

98 High High

95J Medium

95 Medium Low High Medium

90J

90 High High Low

85J Low

85 Low High

80J

80 Medium Low
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Results (continued) 

 

Based on the entries received, the stamp receiving the most correct entries was the Scott 

C22 - the red 50¢ airmail. Almost 60% of the correct entries had the correct grade for this 

stamp. In addition, all the incorrect entries were only one grade off (either higher or lower). 

 

There was a tie for the stamp receiving the lowest number of correct entries between the 

Scott 528B and K6. Not only did these stamps receive the lowest number of correct entries 

(about 33%), but their incorrect grades spanned the widest range. 

 

January Grading Contest B 
 

In the January issue, we were very frank in describing our challenge with grading contest 

participation. No matter what we have previously undertaken in our grading contests, nothing 

had a positive impact on increasing participation. Less than 5% of our subscribers enter our 

monthly contests. 

 

For January, we split the contest award money, allocating $50 to contest B. This contest 

would be won by the individual submitting the best idea or ideas to help us increase contest 

participation. It sounded like a very simple contest. 

 

We are very grateful for the support we received from our readers. We actually received 

more entries for this part of contest than for the grading contest A. While this surprised us, 

we were also astounded by the length and depth of some of the suggestions received. Most 

entries submitted had multiple suggestions. Some of them were extremely perceptive and 

discussed other areas of our operations. We are extremely thankful for the thoughts and 

effort expended in attempting to help us. 

 

The difficult part came when we had to designate a winner, which created several differing 

viewpoints among the 100J staff. We did agree, however, that we would select a winner, 

who will be announced in the March issue after we have had more time to discuss the sub-

missions in detail. To those of you that spent your time in providing us with your best 

thoughts, we thank you and apologize for the temporary delay in selecting a winner. 

 

February “Borrowed” Contest Ideas 
 

The February contest will borrow a few ideas from those submitted. The February contest 

may be a “one-off” since we have not yet selected the best ideas from those submitted for 

the January contest B. Regardless, it should produce more fun for the readers entering the 

February grading contest.  

 

We wish you good luck and lots of fun with this new format! 
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February Grading Contest 

New Format - More Fun!! 
 

Often the difference between two grades is very subtle. Selecting the correct grade can be a 

very difficult task. The fact that we have had only a handful of contests where all stamps 

were correctly graded is proof of this difficulty. 

 

Recognizing this, we have established new rules: 

 

There will be two contests every month. 

The primary contest will pay out the full award amount of $100 every month. 

There can be up to three winners in the primary contest. 

In the primary contest, you can now enter two grades for each stamp. 

There also will be a secondary contest with a $50 payoff each month. 

 

Rules for the Primary Contest 
 

• For each stamp, you can enter a primary and a secondary grade. The secondary 

grade can only be one grade away from the primary grade - either higher or lower. 

If you think a stamp might be a graded-95, you would enter a 95 as the primary 

grade. If you further thought that the stamp could be graded lower, you could enter 

a secondary grade of 90. There is no disadvantage in listing a secondary grade. 

Therefore, you should ALWAYS list a secondary grade for every stamp. 

 

• You get full credit (1.0 point) for a correct primary grade and one-half credit (0.5 

point) for a correct secondary grade. Half a credit is much better than no credit as 

might have happened before. Therefore, ALWAYS list a secondary grade. 

 

• Regular grades and jumbo grades cannot be mixed. Your primary and secondary 

grades must both be either regular (non-jumbo) or both jumbo. 

 

• The contest winner is the individual with the highest score. If other contestants 

have identical scores, the winner is the person with the earliest submission. 

 

• With multiple winners, the order of the awards is based on the order of submis-

sion. The earliest is the winner. The second earliest is the second-place winner. 

The third earliest is the third-place winner.  

 

• The total award for the primary contest is $100. If there is only one winner, that 

person receives $100. If there are two entries with the same score, the winner will 

receive $75 and the second-place winner will receive $25. If there are three entries 

with the highest score, the winner will receive $50, second-place $30 and third-

place $20. 
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Secondary Contest 
 

For the February issue, we are only holding a primary contest - a grading contest.  We are in 

the process of developing a secondary contest focused on grading, BUT not involving grad-

ing stamps. 

 

The secondary contest will judge your ability to work through a set of questions about grad-

ing to develop an answer. It will be somewhat like a scavenger hunt. We will introduce this in 

the March issue. Thanks for understanding. 

 

 

 

 

Primary February Contest - Stamps to be Graded 
 

 

Stamp 1: Scott 452. Used pair. 
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Primary February Contest - Stamps to be Graded 

 

                ▲Stamp 2: Scott 561. NH.                                Stamp 3: Scott 662. NH.▲ 

 

                                                       ▼Stamp 4: 1684. NH.▼ 
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Sample Contest 

 
To cement all the new rules into place, here is a sample contest: 

 
 #1: Scott 1d / PSE 85        #2: Scott 375 / PSE 98     #3: Scott 525 / PSE 98J          #4: Scott 572 / PSE 98 

       Normal Guess                    Primary Correct                  Jumbo Guess                     Secondary Correct 

 

Here are the grades and score of an entry submitted by a contest participant: 

 

Stamp 1:  Primary 80 / Secondary 75. None correct. Points = 0.0. 

Stamp 2:  Primary 98 / Secondary 100. Primary correct. Points = 1.0. 

Stamp 3:  Primary 100J. Secondary 98J. Secondary correct. Points = 0.5. 

Stamp 4:  Primary 95 / Secondary 98. Secondary correct. Points = 0.5. 

Total points = 2.0. 

 

Under the one grade format, the participant would have received 1.0 points. Under the new 

two grade format, this person’s score is 2.0 points. Allowing for primary and secondary 

grades will increase contest totals and provide better results.   

 

Last Reminder! 
 

Each reader is limited to one contest entry. Entries must be submitted no later than 11:59 

PM on Sunday March 3rd. Please be sure to submit two grades for each of the four stamps 

and follow the other rules on page 30. Email entry to ray@100j-grading-newsletter.com. 

 

Please email us with any questions you have. We will respond same-day. Use email above. 

 

 

We wish you good luck! 

Remember, you have to be in it, to win it!!   
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XXX 

 

 

 

We welcome any thoughts, suggestions, requests, and criticisms that you may have regard-

ing 100J. Our mission is to create a grading newsletter that both educates and entertains 

our readers on the exciting subject of grading. We can only accomplish this goal with your 

help. Please share anything with us. We want 100J to be the philatelic publication you look 

for each month. Thank you!! 

 

Prior issues of 100J and yearly tables of contents are available free of charge. To view 

or print them, please visit our website - www.100j-grading-newsletter.com. 

 
 

Grading is the most exciting new aspect of philately  

since stamps were first issued! 
 

 

 

100J is a monthly newsletter focused on the grading aspect of philately. It is delivered by email to any and all 

interested parties. There are ten (10) 100J issues published per year, including two combined issues - July/

August and November/December.  Subscriptions are free and may be requested by using the form on 

www.100j-grading-newsletter.com or by requesting a subscription by email to ray@100j-grading-

newsletter.com. You may unsubscribe by emailing ray@100j-grading-newsletter.com. The marks SCOTT 

and SCOTT’s are registered in the U.S. Patent and Trademark Office and are trademarks of Amos Media 

Co. “Siegel” is the registered trademark of Robert A. Siegel Auction Galleries, Inc. We have given credit 

to Siegel for photos and data obtained through their Power Search function. 

Become a 100J Guest Author! 
 

We are actively looking for your story about grad-

ing or philately in general. It is a rush seeing your 

name as the author of a published story.  

 

You can select the topic. We will gladly accept al-

most any topic focused on grading or stamp col-

lecting in general.  

 

We will help you at every step in the process. We 

will “polish” the article so that it sounds like a Hem-

ingway novel (if that is what you want). Regardless 

of our support, you will be listed as the sole author 

of the article. 

 

Expand your horizons - become an author! 
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The glossary is under construction this month. It will return in 

the March issue. 

 

We thank Ken Srail for his definition improvements that will 

be fully incorporated into the March glossary. 

 

 
 

 

 

 

 

 


