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Editor’s Thoughts /

Number 7 / September 2016

Stamp Collector Going to Mars!
Perhaps. If NASA listens to Dr. David Dinges, their
expert on the selection of the Mars crew, there is a
good chance that one or more will be stamp
collectors. Dr. Dinges (University of Pennsylvania
School of Medicine) has identified stamp collecting,
reading and watching movies as the activities
needed to increase the odds of a successful
confinement during the 520 days of space travel to
and from Mars. While the technology will challenge
the voyage, the personnel selection will determine
the success or failure of the first Mars visit.
Space’s Deepest Secrets - a Science Channel series. Episode entitled “Inside NASA’s
Mission to Mars.” Season 1 / episode 10. Originally broadcast June 28, 2016.

PSE Podcasts - Most Informative and Entertaining.

Until recently, even though I had heard about the PSE podcasts, I had never
listened to one. After the August issue of 100J was released, I received an email
from Caj Brejtfus (CFO PSE) asking if I would like to be a guest on an upcoming
podcast. I was very thankful for the opportunity and accepted.
On Friday August 19th, I had the pleasure of participating in a podcast. I, obviously,
discussed grading. I set forth my thoughts about how grading has saved our hobby,
discussed the resistance from the hobby traditionalists and presented information
about 100J - its origins, purpose and how an issue is put “to press.” Since the PSE
podcasts are listened to by a wide audience, I also advised the podcast participants
about how to sign up for a free subscription. It was a great experience.
Since PSE archives previous podcasts you can listen to several of the prior ones.
They are recorded to inform and entertain collectors. You can locate the PSE
podcasts at http://stampshowheretoday.com/episodes.html.

Editor’s Thoughts / Continued
PSE podcasts are very informative and the regular group of players is extremely informed as well as being a very engaging group. The time you spend listening to the
podcasts will be a very sound investment for you. Listen in!!
My episode is number 88. Hear me in my full auditory splendor!!

100J of the Month / Rare Icon.
This month we are featuring one of the nicest 100J’s you will ever see. This stamp was
featured in The Westchester Collection - the now retired “2nd Finest Set of All Time.”
The Zeppelin set they registered had a rating of 100.88. Not only did they have this
100J in their collection but they also had a 100J for the $2.60 value.

Words are inadequate to describe this beauty. The 1930 Zeppelin set is an icon of
American philately. With its high face values and being released six months after the
1929 stock market crash, only limited numbers were issued. Of the 861 NH C13’s
graded by PSE, there are only two 100J’s.

While both of the 100J’s are worthy of that grade,
most of our readers will likely agree that the C13 is a
100J+ stamp. The remaining stamp in the Westchester set, the C14, was graded a 98J. It is worth noting
that their Zeppelin set was the only Zeppelin set that
included three jumbos. It is an outstanding set that
may not be duplicated again.

100J of the Month / Continued
PSE Population - NH

Scott / Value

Total

<95J

98

98J

100

100J

C13 - 65¢
C14 - $1.30
C15 - $2.60

861
814
808

811
765
763

42
39
43

4
4

2
6
1

2
1

As of August 26, 2016

SMQ Valuation - NH

Scott / Value

98

98J

100

100J

C13 - 65¢
C14 - $1.30
C15 - $2.60

$1,800
$3,000
$4,250

$2,650
$4,500

$4,450
$7,500
$11,000

NV
NV

As of August 26, 2016

The Zeppelin set is rare as defined by the numbers issued in 1930. The quantities issued ranged from 61,296 (C15) to 93,536 (C13). Yet, unlike almost any other American set, the percentage of surviving stamps is probably one of the highest in history.
These stamps were so popular and outstanding in design and denomination that very
few were discarded. Almost every dealer in American stamps has several sets. PSE
has already graded 3,558 stamps (in all conditions) from this set making this set one of
the most graded American stamp sets.

The fact that there are only three 100J examples indicates how rarified the air is at the
summit. While PSE does not value 100J stamps, we believe that few readers would
disagree if we estimated a value of $8,000 - $12,000 for the C13 100J of the month.

Topic of the Month / UPT’s - the Rarest of the Rare!
UPT’s (unique population tops) are truly the most rarified examples in graded philately.
Not only are they the highest graded example but they are also the only example with
that grade.
UPT’s are very often graded 100 or 100J stamps. There are examples, however, with
the UPT being graded lower. Even for the very popular Jamestown set (Scott 328-330),
the 1¢ and the 5¢ values have UPT’s that are graded 98J’s. Some of the stamps from
the 1800’s have UPT’s graded in the 80’s.
Whatever the grade, a UPT represents the finest graded example in existence. There
are none higher and none with the same grade. If you collect UPT’s, you are interested
in collecting the finest graded examples in the world.

Topic of the Month / Continued
In discussing UPT’s, you need to determine the classification. How would you determine
the UPT for a stamp that has one used example graded 100J and one unused example
graded 100J. Does this stamp even qualify as having a UPT? Or does this stamp have a
used UPT and an unused UPT?
We view UPT’s by the literal definition. Therefore, we would classify such a stamp as
NOT having a UPT. The remainder of our discussion is based on this “pure” definition.
Below is a table showing the number of UPT’s for the first five commemorative sets. It
also reports on the SMQ for these rare examples. PSE does not routinely value 100J’s.
Scott

Denom

230
233
234
235
237
242
243
285
292
294
296
297
299
323
324
328
329
330

1¢
4¢
5¢
6¢
10¢
$2
$3
1¢
$1
1¢
4¢
5¢
10¢
1¢
2¢
1¢
2¢
5¢

Issue/Series
Columbian Expo
Columbian Expo
Columbian Expo
Columbian Expo
Columbian Expo
Columbian Expo
Columbian Expo (Note 1)
Trans-Mississippi
Trans-Mississippi
Pan-American
Pan-American
Pan-American
Pan-American
Louisiana Purchase
Louisiana Purchase
Jamestown Expo
Jamestown Expo
Jamestown Expo

Grade

Used

100J
100J
100J
100J
100J
100
100
100J
100J
100
100
100
98J
100
100
98J
100
98J

X

18

4

Unused
OG
NH

X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X
X

SMQ
NV
NV
NV
NV
NV
$19,000
5,750
NV
NV
3,150
22,500
8,500
10,000
3,000
3,000
2,250
4,600
13,500

Note 1. The $3 Columbian is NG/RG/DG.

Total UPTs in First Five Commemorative Series

UPTs
Columbian Expo
Trans-Mississippi
Pan-American
Louisiana Purchase
Jamestown Expo
Total UPTs

7
2
4
2
3
18

Stamps
in Issue
16
9
6
5
3
39

3

11

UPT
%
43.8%
22.2%
66.7%
40.0%
100.0%
46.2%

While some of the valuations may surprise you, remember, UPT’s are the “rarest of the
rare.”
One of our favorite UPT’s is Scott 638, the 6¢ James Garfield of the 1926-28 rotary regular series. This is a difficult set in which to find well centered stamps. Here is the current
data for this stamp:

Topic of the Month / Continued
PSE Population - Scott 638

Condition

Total

<95J

98

Used
OG (Hinged)
NH

9
1
87

9
0
78

9

98J

100

100J

1
As of August 31, 2016

While this clearly shows the UPT as the graded 100 PH, the valuation data below adds
a bit of confusion. Here is the latest valuation data:
PSE SMQ Valuation - Scott 638

Condition

95

95J

98

Used
OG (Hinged)
NH

$65

$125

$210

$105

$145

$250

98J

100

100J

$90
As of August 31, 2016

This is our favorite UPT. It was acquired for
a very reasonable price on eBay. The dealer
probably just referred to the SMQ valuation
and priced it accordingly. As in life itself,
knowledge is power in grading.
The stamp itself is a beauty. It well deserves
the assigned 100 rating. The coloring is
deep and vibrant - an outstanding example
of this stamp. Being a rotary issue, there are
no jumbos at the graded 98 or 100 levels.
Hopefully you like this as much as we do.

While we have asked the following question before in slightly different ways, does it
make any sense that a UPT is priced below a graded 95 NH example? Which stamp
would you rather own? For us, the answer is clear. That is why it was purchased as
soon as it was discovered on eBay.

What is it worth? This is a very hard question to answer. It may be some time before
another graded 100 is submitted. Therefore, we believe that today this stamp is worth
multiples of the present $90 valuation.
Every discussion should end with some lesson or lessons learned. What lesson can
we draw from this topic?

Topic of the Month / Continued
Hopefully we have instilled in our readers the extraordinary nature of UPT’s. As the
numbers of UPT’s decreases over time (from newly graded stamps), the remaining
ones will become even rarer than today. Their values should increase as they withstand the test of time. Imagine what a UPT will be worth 10 or 20 years from today?
If you are presented with the opportunity to acquire one, do not walk away. Even if you
only collect graded NH, if presented with the opportunity to acquire a hinged or used
UPT, acquire it or forever tell the story of the one that got away. Good hunting!

Database of the Month /

This month we will be reviewing the NH commemoratives of the 1920’s. While the
1920’s saw many regular issues released, there was a very limited number of commemoratives produced. For the full decade there were only 32 commemoratives issued.

This is a remarkably low number considering that the 1920’s were the 150th anniversary
of the Revolutionary War. The decade started only a year after the Great War (WWI)
ended. It seems that there were many events to commemorate. This was the last decade where such a low number was introduced.
Reviewing the attached database should provide readers with a very comprehensive
understanding of the selected stamps. The data is presented to provide the reader with
a view of opportunities - those stamps that are undervalued and represent choice candidates for acquisition.
Based on our Topic of the Month, we have added a new feature to the database. The
new section is a listing of UPT’s - Section 3.
If you have any suggestions, comments, criticisms or requests, please share them with
us. We want the monthly database to be as relevant for you as possible.

Tip of the Month / The Dollar Prexies
This month, we are “tipping” the three dollar Prexies - Scott 832 - 834. While these three
stamps are not “hidden” gems, they are gems. Even though these stamps are extremely
popular, their populations and valuations may not be so well known. Below are the current metrics:

A very nice set - graded 98 for the $1 and $5 values and 98J for the $2 value.

Total

<95J

Population
98
98J

Scott

Condition

100

100J

832 $1

Used
NH

14
175

12
142

2
30

3

833 $2

Used
NH

10
184

8
160

2
19

3

2

834 $5

Used
NH

22
285

18
254

3
25

5

1
1
As of September 3, 2016

98

Valuation
98J
100

Scott

Condition

832 $1

NH

$185

$425

833 $2

NH

$260

$675

834 $5

NH

$425

$850

100J

$1,500
$3,000
As of September 3, 2016

While PSE does value used Prexies, based on their populations, they should carry a significant valuation. The valuations for highly graded (98+) NH examples are substantial.
The highly graded (98+) populations for the dollar values reflect the rare nature of finding
superior centered examples.

Tip of the Month / Continued
STRATEGIES
Graded: It is hard to recommend purchasing any highly graded dollar value except if offered at a substantial discount from SMQ. While present dilution is not significant, there is ample supply of all values. The possibility exists that dilution could increase in the near term as new highly graded examples are added to the population.
Ungraded: The better strategy is to purchase ungraded values and submit them
for grading. Acquisition costs are reasonable. The difficulty is that unlike most modern
era stamps (1932 to date), the design of the dollar values without solid borders makes
assessing the potential grade much more difficult. The rewards, however, are huge. Imagine being the first to discover a graded 100 Scott 832.
Potential Valuations: Future valuations may decline if populations dramatically
increase. An outlier will be the first graded 100 example of the $1 value. This stamp
should approximate the value of the sole graded 100 $5 value or the value of both existing $2 graded 100 examples - somewhere in the vicinity of $3,000!
Conflict-of-Interest Statement: Never accept a “tip” about anything from anyone who
does not provide you with a conflict of interest statement. You need to understand if that
person is providing a tip to help themselves rather than you.
As of September 2, 2016, I own graded 98 examples of all three dollar Prexies and will be
submitting several ungraded examples of each to PSE for grading in the near term.
Tip of the Month section contains the sole opinions of the editorial staff of 100J. They are not based on
comments by any dealer or organization. The opinions expressed in this section should not be relied upon for any purchase contemplated by the reader. The opinions expressed are strictly the unsubstantiated
views of the editorial staff of 100J.

Grading Contest / August Contest
As a result of my podcast participation (see page 1), several podcast listeners subscribed to 100J. Of these new readers, several submitted their contest guesses. One
of these new readers, Patrick Reedy, is our August Grading Contest winner - our August Grading Expert. Congratulations Patrick!

Patrick only returned to the hobby a year ago. He learned a great deal from the podcasts as well as reading the PSE “Secrets” books. In addition to his interest in graded
stamps, Patrick specializes in the topical area of pre-1960 railroad themed stamps of
the Americas and Europe. He will use the prize money to improve his collection.

Grading Contest / August Contest / Continued
Once again, no entry was correct. This month we had several that were within one
point of the correct answer. Patrick had the closest answer - 99.67. Here are the individual grades and the August average grade calculation:

Scott 525. A beautiful graded example. PSE graded 98J. Certificate number 01267731 dated December 10, 2013. It is the highest graded used
example along with two others. There are three
unused examples that grade higher. The top and
bottom margins are extremely large. The cancel is
light and does not distract from the portrait of
Washington.

Scott 1190. Another beautiful PSE graded example. This
is also graded 98J. Certificate number 01282778 dated
April 30, 2014. What makes this unusual is that it is a
modern commemorative (1961) and a jumbo. Modern
commemoratives are extremely difficult to find in jumbo
condition. In fact, a jumbo collection of modern commemoratives is worth more than commonly thought. They are
rare finds thanks to improved printing technology.

Scott 260 - Canada. This is a PSE Canadian graded
stamp. This beauty graded 98. The certificate number is
01266935 dated November 21, 2013. PSE does not yet
have a Canadian population database. It does have a
Canadian SMQ database. The tricky part is that when
you search Scott 260 in the Canadian SMQ, it only lists
values up to the 95 grade. This caused many grading
participants to misinterpret the grading of this stamp.

The average grade for the August contest was calculated as follows: 98 + 3 (Scott 525)
+ 98 + 3 (Scott 1190)+ 98 (Scott Canada 260) = 300 / 3 = 100.00. Remember, for our
contest ALL jumbos receive an additional 3 points.
Even though we do not require individual grades, many of you submit the grades for
each stamp. It is very interesting for us to review the individual grades. While many of
the average grades are close, the individual grades show a very wide disparity.

Grading Contest / September Contest
We will present three stamps that were graded by PSE. Your challenge is to guess the
average grade of the three stamps. The person who guesses the closest to the average
grade of the three stamps will win $100 for their first win and $50 for each subsequent
win. The prize money will be directly deposited into the winner’s PayPal account. The
winner will also get their 15 minutes of fame in the next 100J. Ties will be broken in
favor of the earliest answer submitted.
The contest is based solely on centering. All jumbos are worth 3 additional points.
An example: If three stamps are graded 98, 95J and 90, the average would be 95.33
calculated as follows: 98 + 95 + 3 (for the jumbo) + 90 = 286 / 3 = 95.33. This example
has nothing to do with the stamps below.

Below are the three stamps for the September contest. Guess your best. Good luck! Just
email us (lieberra@comcast.net) with your best estimate (one per reader, please).
Please email by Friday September 23rd at the latest.

Scott 490 LP Used

Grading Contest / September Contest / Continued

Scott 847 PR NH

Scott 1054b PR NH

100J is a monthly newsletter created by the eBay store thanks-for-the-memories-1. It is delivered free
of charge to all thanks-for-the-memories-1 buyers and others requesting a subscription. It is edited

